February 5, 2010
To Whom it may concern:

I  have tried to look at all the options in trying to save this property going into foreclosure, but I am at the end of the road.

When I purchased the home, the economy was doing well and I thought my business was going to grow. My wife was in real estate and earning a good commission, so we were sure we could afford the monthly payment. 

Unfortunately with the economy downturn, my wife did not do well with her real estate business. My catering business suffered as well, and the expenses on keeping the business going were breaking even with the income.

We downsized to a smaller home and payment. We have tried to sell the home for a price that could pay off the mortgage note, but nothing happened. 

At this time, I would like nothing better to sell the property and satisfy the note. I wish to avoid the foreclosure on my credit, but if a short sale is not a possibility, that will be my only option.
Thank you for your consideration

Sincerely

