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DISCLOSURE AND INFORMATION 

Please note: 

1. Legal Disclaimer: Bankruptcy Court Secrets offers education products and services only. Any information contained in this presentation is for general illustrative or educational 
purposes only and is not intended to constitute legal, tax, or financial advice to any person or organization, nor should it be understood as a recommendation to buy or sell 
individual investments. No earnings, claims, warranties, or specific investment advice is given at this event. Neither an attorney-client nor accountant-client relationship is hereby 
created. The contents of this presentation has been developed from sources, including publications and research, which is considered and believed to be reliable, but cannot be 
guaranteed insofar as they apply to any particular situation. Moreover, because of the technical nature of the material and the fact that laws are never static, but instead ever-
changing, the assistance of a competent, qualified attorney and tax professional is recommended when implementing any plans or ideas discussed herein. All prices, products and 
offers made by this company are subject to change. Testimonials used during this presentation may not be typical; individual results will vary and are not guaranteed in any way. 
Whether or not you apply any of these concepts, ideas and strategies is at your own risk, and we cannot and do not guarantee that you will become a successful real estate 
investor. The author specifically disclaims any liability, loss, or risk, personal or otherwise, incurred as a consequence directly or indirectly of the use and application of any of 
the techniques or contents of this book. 

2. Tax Advice Disclosure: To ensure compliance with requirements imposed by the IRS under Circular 230, we inform you that any U.S. federal tax strategies or advice contained in 
this presentation (including any handouts), unless otherwise specifically stated, was not intended or written to be used, and cannot be used, for the purpose of (1) avoiding 
penalties under the Internal Revenue Code or (2) promoting, marketing or recommending to another party any matters addressed herein. 

3. Real Estate Investing: All real estate investing involves risks on part or all of the capital invested. Past performance is no guarantee of future results. The investments and services 
offered may not be suitable for all investors. If you have any doubts as to the merits of an investment, you should seek advice from an independent financial advisor. Investments 
in real estate are subject to fluctuations in the value of the underlying properties, the effect of economic conditions on real estate values, changes in interest rates, and risks 
related to renting properties. Proper legal structuring is always advised when dealing with investment real estate to protect the equity in the property and the owners from 
potential liability. 

4. Marketing Disclosure: Bankruptcy Court Secrets may receive a marketing fee or revenue split with other vendors. 

5. Compensation from Third Party Vendors: The loans and lines of credit are offered by third party vendors. We are not the lenders. We are just the conduits to get you the loan or 
line of credit and we will be compensated as such. 

6. Photography and Videotaping: Portions of this event may be photographed or videotaped for promotional purposes, but no close-ups of students will be taken. Please notify staff 
members if you do not want to be photographed and they will seat you near the rear of the facility. No compensation will be given and attendance at the summit constitutes 
permission to be photographed unless notification to the director has been expressly given. 

7. Testimonials: If you give us a live testimonial, you are consenting to our use of it for marketing purposes only. Your testimonial may be used on our website(s). 

8. Rights of Ownership: You acknowledge that all intellectual property rights in these materials anywhere in the world belong to Bankruptcy Court Secrets and that limited rights in 
these materials are licensed (and not sold) to you under this limited license. The only rights you have in these materials are to use them in accordance with the terms of this 
Disclaimer, the Mentorship Program, License Agreement and Non-­Disclosure Agreement you have signed with us as part of your enrollment in our program. It is strictly prohibited 
to copy or create any Adaptations of the materials. You may not use unauthorized copies and/or Adaptations to compete with us. 
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DISCLOSURE AND INFORMATION 
(continued) 

Forward Looking Statements: This document is based upon the information 
available. Forward-looking statements are made pursuant to the Safe Harbor 
provisions of Section 27A of the Securities Act of 1933, as well as other 
applicable State and Federal laws, rules and regulations. Readers are cautioned 
that statements in this document that are not strictly historical statements 
constitute forward-looking statements, which involve risks and uncertainties. 
These forward-looking statements include, without limitations, statements 
regarding potential markets and applications for the company technology and 
services, negotiation outcomes, the types of products and the expected 
performance of products which will utilize the Company technology, 
Management's plans and objectives for future operations, and Management's 
assessment of competition, under-served market potential and other market 
factors.  

 

Readers are urged to consider these factors carefully in evaluating the forward-
looking statements and cautioned not to place undue reliance upon them. This 
document is based on the most current information available to and intentions  
of the company, subject to alteration as research or outcomes uncover new 
information, and as such will continue from time to time to be modified and 
changed as warranted.    
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AND PERSONAL 
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HOW TO  
BECOME A  

PRIVATE BANKER BY 
BUYING ORPHANED 

NOTES AND 
MORTGAGES 

 

 

 

 

WHAT WE DO  4 

Distressed 

Assets From 

Bankruptcy & 

Inefficiencies 

in the Court 

System 

POOLING OF 

BUYING POWER TO 

GET BIGGER 

DISCOUNT  WHEN 

BUYING DISTRESSED 

ASSETS 

DISCLAIMER: This is for illustration purposes only and we are not seeking to raise any funds for the above. 



BACKGROUND OF BUSINESS MODEL  

• There were a total of 844,495 bankruptcies filed in the United 
States in 2015.  

• That is equivalent to approximately 3,300 bankruptcies per 
working day.  

• More than 7,000 corporate bankruptcies were filed in the 
United States in 2015.  

• The bankruptcy debtors are one of the largest identifiable 
marketplace in the United States and grows at the rate of 
more than 800,000 per year.  

• This creates a tremendous opportunity to make money in the 
buying of the assets/debt and in servicing to this industry.  

• Approximately 549,000 homes in the United States were in 
some state of foreclosure as of January 2015 (see Exhibit B).  
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TOP 5 BANKRUPTCY STATES  
1ST QUARTER OF 2016 

• CALIFORNIA – 24,550 

• ILLINOIS – 19,148 

• FLORIDA – 15,579 

• GEORGIA – 15,131 

• OHIO – 12,528 
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Distressed Assets 
Created by 

Inefficiencies in the 
Court System 

How to Become a Private 
Banker by Buying 
Orphaned Loans 

Governmental Entities 

Hedge Funds 

Banks/Credit Unions/Portfolio Lenders 

Seller Financing Loans 

How to Buy Real 
Property from BKC by 

Buying Real Estate 
Distressed Assets 

From Or Through Bankruptcy Courts 

Orphaned Assets From Lenders 

Direct From Debtors 

How to Buy Personal 
Property From 

Inefficiencies in the 
Court System (Real 

Property) 

Trustee Created Mortgages/Notes/Judgments 

Trustee Sales of Financial Instruments 

Cars/Trucks/Equipment/ Jewelry/Collectibles 

Any and all assets that are legal can and are sold 
through the Bankruptcy Courts 
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Usually Bought From: 

Usually Bought From: 

Usually Bought From: 
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PART I: HOW TO BECOME A 

PRIVATE BANKER BY BUYING 

ORPHANED BANKRUPTCY 

NOTES AND MORTGAGES 



DESCRIPTION OF DIFFERENT TYPES OF 
MORTGAGES: INSTITUTIONAL NOTES AND 
MORTGAGES 

1. The above illustration does not include any commercial paper and is not addressed here. 
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RESIDENTIAL MORTGAGES AND NOTES 

(Produced/Created/Bought By Institutional Lenders) 

PERFORMING PAPER NON-PERFORMING PAPER 

Sold for Discount 

NON-PERFORMING PAPER BANKRUPTCY PAPER 

Sold For Deeper Discount 

DIFFERENT TYPES OF BANKRUPTCY PAPER 

Chapter 13 

Performing 1st 

and 2nd  

Chapter 7 

Performing 1st 

and 2nd 

Chapter 13 Non-

Performing 1st  

Chapter 13 Non-

Performing 2nd 

Chapter 7 Non-

Performing 1st 

and 2nd  

Chapter 13 

Crammed Down 

1st  

Chapter 13 

Crammed Down 

2nd (unsecured) 

Sold for Discount Sold for Discount Sold for Deeper 

Discount 

Sold for Deeper 

Discount 

Sold for Discount Sold for Discount Usually sold for 

Basis Points 



NON-INSTITUTIONAL PRODUCED 
NOTES AND MORTGAGES (SMALLER VOLUME) 
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Owner 

Financed 1st 

Mortgages 

Owner 

Financed 2nd 

Mortgages 

Private/Hard 

Money 

Lenders 1st 

Mortgages 

Private/Hard 

Money 

Lenders 2nd 

Mortgages 

Self-Directed 

IRA’s 1st 

Mortgages 

Self-Directed 

IRA’s 2nd 

Mortgages 

NPN’s 

When they become NPN’s they are sold at deep discounts 

 

 

 

BKC 

When they become Bankruptcy NPN’s they are sold at an 

even deeper discount 



OTHER EXOTIC ASSETS SOLD BY 
BANKRUPTCY TRUSTEES  
(Un-Exempt Assets Acquired/Created By Bankruptcy Trustee) 
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Bankruptcy Trustee 

Created 1st and 2nd 

Mortgages 

Judgments obtained 

by Bankruptcy Trustee 

Non-Exempt Financial 

Instruments such as: 

-Annuities 

-Life Insurance 

-Restitution 

-Stocks and Bonds 

-Other Assets 

Non-Exempt Personal 

Property. Trustee will 

sell any and all assets 

that are legal such as: 

-Cars 

-Trucks 

-Equipment 

-Watches 

-Jewelry 

All of these are sold at discount due to the fact that the Trustee can only get paid if the asset is 

converted to cash and Trustee’s usually like to close these cases within 1 year.  

 

SOLD AT PRIVATE OR PUBLIC AUCTIONS UNDER FEDERAL STATUTE 



BACKGROUND ON WHY NOTES & 
MORTGAGES BECOME “ORPHANED”  
 

• When a person or company files a bankruptcy, an automatic 
stay goes into effect just because of the filing. This is 
commonly referred to as the automatic stay and emanates 
from the federal statute 11 USC § 362. The 362 stay means 
that any creditor of the person that has filed a bankruptcy 
cannot proceed to collect on debt until they get permission 
from the bankruptcy court.  

 

• Most of the creditors will put the loan in limbo status so as 
to not violate this ‘stay’. Creditors have been fined in 
bankruptcy court for violating a stay. Even a letter to the 
debtor is considered a violation. This creates a pool of 
assets that are non-performing and become a drag on the 
financials of the bank or entity that owns them. Because it 
is a drag on the financials most banking entities will sell 
them at deep discounts.  
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What Happens to The Orphaned 
Loans (continued) 

 
• Non-performing notes are usually sold for 30-50% of the value of 

the property (depending on the buying power of the buyer). 
Bankruptcy notes are sold for even a deeper discount.  

• Once acquired, the notes/mortgages are rehabilitated, and either 
sold on an individual basis, in small packages to other investors, or 
kept in the portfolio.  

 

• Just by owning the paper behind the houses, once you start buying 
bulk, this business model will put the company in the distressed 
housing business. 

• Also, about 20% of any package will be debtors that own the 
property that have either abandoned or just cannot pay for it.  

• In those situations, the property would be taken back and sold to someone 
else.  

• In other cases, a deed in lieu of foreclosure is taken from the homeowner 
or the property is foreclosed.  
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HOW DO YOU MAKE MONEY FROM 
BANKRUPTCY PAPER & ORPHANED 
LOANS: 

1. Pre-sell a portion of the notes during the due diligence period to 

small buyers and notes brokers.  

2. Wholesale a portion of them at/after purchase to note 

brokers/buyers. 

3. The rest can be rehabilitated and either sold on an individual basis 

or small packages to other investors at a profit or kept in portfolio 

for a greater return. 

4. The alternative to the above is to borrow against the paper and not 

sell any of the loans. There are lots of private and institutional 

lenders that would like to get a fixed return based on a performing 

asset such as the mortgage and note.  

5. If there’s no rehab of mortgage & note, the private banker can 

take the property back on a deed in lieu foreclosure or recommend 

a short sale.  
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ILLUSTRATION OF ORPHANED 
LOAN THAT WAS MODIFIED: 
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NON-PERFORMING PAPER MODIFIED 

Current Market Value $100,000 

Balance on Note $150,000 → Balance on Note (modified) $100,000 

Arrearages not paid for 3 years $36,000 

(approximately) 

→ 

 

Arrears paid at the end of term 

modified loan 

(See Below) 

Principle and Interest Monthly Payment $997.95 → 

 

New Monthly Payment $599.55 

Current Interest Rate 7% → New Interest Rate 6% 

Property Taxes and Insurance (Escrow) $5,000 

- The arrears and the difference of the balance 

of the loan is usually paid at the end of the new 

term of the loan at no interest.  

- Escrow shortage can be amortized and paid 

anywhere from 1 to 5 years depending of the 

homeowner’s income. 

- To agree to all of these, a sweetener is usually 

offered, such as reduction in interest rate every 

6 to 12 months of the homeowner making 

payments on time. 



RECAP OF MODIFIED MORTGAGE 

*Many states have different laws and amounts for doing the modifications. For 
example, hardest hit recovery’s up to $50,000 available in many different 
states. See Exhibit A for Press Release from United States Treasury. 

 

 

Paid for Mortgage $30,000 (30% of current market value) 

Attorneys Fees and Costs $3,500 (estimated) 

Taxes and Insurance Escrow Shortage $5,000  (estimated) 

Service Company $1,500 

Subtotal $40,000 

Hardest Hit Funds Received* ($15,000) 

Net Cost of Loan $25,000 
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RECAP OF RETURNS ON 
MODIFIED MORTGAGE 

• Cash on Cash return with money from hardest hit funds is approximately 
24% (using interest only from an amortization schedule). 

• Cash on Cash return with no money from hardest hit funds is approximately 
15% (using interest only from an amortization schedule). 

• Balloon payment at term -  becomes a multigenerational annuity (also 
becomes due on sale). 

 

Partial Exit Strategies: 

• Borrow against the paper (after seasoning) to offer a 9% return to lender. 
This will yield approximately $70,000 loan. The company keeps the rest of 
the benefits such as the multi-generational annuity. 

• This $70,000 is used to buy more notes. The return at this point becomes 
infinite and self generating. 

• Refinance after seasoning and get paid approximately $90,000 with an FHA 
refinance. This $90,000 is then used to pay off the loan against the 
mortgage of $70,000 thereby creating a $20,000 net profit on top.  
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GET A HIGHER RETURN ON YOUR 
MONEY WHEN LOANS ARE MODIFIED 

• Did you know that many states PAY 
up to 50k to the lender to modify 
the loan and keep the homeowner 
in the house? 

• See examples in the next the three 
slides on Hardest Hit Funds. 
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TREASURY ANNOUNCES ADDITIONAL 
INVESTMENT IN HARDEST HIT FUND 19 

 

https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx 

 

 

https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx
https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx
https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx
https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx
https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx


TREASURY ANNOUNCES ADDITIONAL 
INVESTMENT IN HARDEST HIT FUND 20 

 

https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx 

 

 

https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx
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TREASURY ANNOUNCES ADDITIONAL 
INVESTMENT IN HARDEST HIT FUND 21 

 

https://www.treasury.gov/press-center/press-releases/Pages/jl0358.aspx 
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WHAT IS THE DIFFERENCE BETWEEN 
A MORTGAGE & DEED OF TRUST? 

• In Judicial States when a person takes out a 
loan against the house it is called a note and 
mortgage.  

 

• In Non-Judicial States when a person takes out 
a loan against the house it is called a deed of 
trust.  
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Source: keepingcurrentmatters.com 



WHAT HAPPENS IF THE HOMEOWNER 
IS NOT INTERESTED IN MODIFYING 

• In 20 percent of the cases, the homeowner will either not want the house or 
cannot afford it. 

 

• In those cases, the company would attempt to do a deed-in-lieu of foreclosure 
with a cash for keys offer as well as other incentives (to the homeowner). The 
company would also take the house back (without the house being destroyed). 

 

• The homeowner can also be encouraged to do a short sale to a third party. 

 

• The homeowner is also offered a short pay-off (they can get the loan elsewhere 
and pay the mortgage to the company at a discount).  

 

• The homeowner is also offered the option of reinstating the mortgage (most do 
not have this ability).  

 

• See copy of actual letter from bank to the homeowner offering alternatives. 
Attached are marked Exhibit E. 
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FINANCIAL RECAP ON PROPERTY 
TAKEN BACK 

Value of House $100,000 

Balance on the Note and Mortgage $150,000 

Arrears $40,000 

Note bought for $30,000 

Attorneys Fees and Costs $3,500 

Taxes and Insurance $5,000 

Fix up of the house $10,000 

Cash for Keys $3,000 

Hardest Hit Recovery $5,000-50,000 

Service Charges $1,500 

Subtotal of total costs to acquire loans $53,000 (without the Hardest Hit Recover) 

Potential recovery from state hardest hit funds ($20,000) 

TOTAL OF COSTS $33,000 
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*Deficiency could be waived to note holder in Deed-in-Lieu of Foreclosure. 



PROPERTY TAKEN BACK CAN BE 
SOLD  

• More than likely this property would be able to be sold for 
more than market value due to the fact that the seller is 
providing the financing with 5 or 10 to 15 percent down. 

 

• If applicable and the buyer qualifies, a 96.5% mortgage can be 
obtained from FHA.  

 

• Seller financing would create a $90,000 performing note at a 
rate slightly above market price.  

 

• The same exit strategies listed before can then be used for 
seller financing. 
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PAST EXAMPLES OF DIVERSE 
PORTFOLIOS 
(CONFIDENTIAL) 
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Legend 

• DQ Taxes = Delinquent Taxes, these are 

property taxes that have still not been 

paid 

• UPB = Unpaid Balance 

• Origination Date = is the date that the 

paper was created 

• Pay Off = is original amount plus 

accrued interest 

• OthFeeBal = Other Fee Balance could 

be for insurance or other advances that 

have been made by the owner of  the 

paper 

• CorpAdvBal = Corporate Advance 

Balance is sometimes the same as the 

other fee balance but could be different 

• Escrow Bal =  Escrow Balance, this is 

what is pending in escrow to pay the 

taxes or insurance (many times when 

they sell, they strip the escrow balance 

out). 

• Due Date = this is the day that 

technically the loan was due 

• Last Pmt Rcvd = Last Payment 

Received is very important as many 

times there are statue of limitations in 

different states, specifically Florida.  

• P&I =  Principle and Interest 

• T&I = stands for taxes and insurance 

• PITI = is the total of the P&I and T&I 

columns added up.  

• Legal Status = “Real Estate Owned” 

means the foreclosure has been 

completed; “Bankruptcy” means it is in 

bankruptcy; “No Legal Status” means 

nothing has been started; and 

“Chargeoff” means it was either 

crammed down or charged off by the 

lender.  

 



SAMPLE OF TRUSTEE CREATED NOTE 
AND MORTGAGE FOR SALE 
This is a copy of an actual email from Trustee to Manny Singh 

Manny:  

I have a case where I am negotiating the settlement of a fraudulent transfer 
action. A settlement term has been agreed upon is a mortgage and note on a 
waterfront home otherwise owned free and clear of liens. The terms of the 
mortgage and note are: 

 

1. Principal $160,000 

2. 12% interest only 

3. 5 yr balloon 

4. In the event of default, principal amount increases to $150,000 

5. Collateral is a home in Tampa, Florida with no other liens, county 
property tax appraiser has value at $298,556.00 

 

Based on the likelihood that I will have this note and mortgage in 90 days, I am 
reaching out to those who may be interested in purchasing the receivable from the 
estate. If you are interested let me know and I can provide you with more detail.  
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EXAMPLE OF QUASI GOVERNMENTAL 
SALE OF NOTES & MORTGAGES: WHO 
SELLS THESE ASSETS AND WHY 

 

• These assets are sold by many entities including Quasi- 
Governmental Institutions such as Fannie Mae and 
Freddie Mac. 

 

• The reason they are sold is because they become a drag 
on capital, especially for a smaller bank and is a non 
income producing asset due to bankruptcy restraints.  
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Obtained from FannieMae 
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Obtained from FannieMae 



WHY IS THIS BUSINESS 
MODEL RISK AVERSE 
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WHY BECOMING A PRIVATE 
BANKER IS RISK AVERSE 

• The mortgages and notes are backed by real estate. It is just as 
if the company was buying the real estate at a 70-80% discount. 
The value of the house will have to drop 70-80% for the 
company to lose any money. 

• The paper that the company buys was originated by a financial 
institution and is being sold due to it being a drag on capital and 
being a bankruptcy property and not for the fact that the value 
of the property has gone down.  

• Once the mortgage paper has been modified, and is now a 
performing loan, the value of that paper goes up to 80% or more 
of the modified amount and now is readily saleable.   

• The next reason for the purchase of paper to be risk averse is 
that there is a network of retail buyers who will cherry pick the 
paper before closing (usually during the due diligence period) 
and will put up their money to use at closing. 

• The price paid by the cherry pickers is usually a much higher 
amount in comparison to the amount paid by wholesale buyers. 

• The secret here is to figure out what the problem is with the 
debtor and to be able to modify the loan and to fit the new 
parameters of the borrower or to take the property back.  
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PART II: HOW TO BUY REAL & PERSONAL 
PROPERTY FROM INEFFICIENCIES IN THE 
BANKRUPTCY COURT SYSTEM 



WHY BUYING REAL ESTATE IS 
RISK AVERSE 

• When buying bulk real estate, the price is at a 
substantial discount of market price. The money is made 
on the buy as the price is right the chance of losing 
money is potentially very low.   

 

• A large portion of the inventory will be cherry picked by 
a network of property buyers who do not have access to 
the bulk inventories or do not have money  buy in bulk. 

• The properties being purchased have a discernible 
market price. 
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5 TYPES OF INCOME YOU CAN 
MAKE FROM REAL ESTATE 

1. Rent 

 

2. Appreciation of Value 

 

3. Depreciation for Tax Purposes (but recaptured at time of 
sale) 

 

4. Mortgage Principle Buildup (If there is a mortgage against 
the property) 

 

5. Real Estate Commission (If licensed broker is selling) 
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From Bankruptcy Court: 
 

• Of all the personal bankruptcies filed, it is estimated 
that over 20% have real or personal property that can be 
bought. That is over 700 properties across the USA per 
working day.  

 

• Of all the corporate bankruptcies filed, it is estimated 
that over 80% have real or personal property that can be 
purchased.  

 

• We have set up a proprietary system of analyzing and 
buying these assets.  
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BUYING REAL ESTATE  
DISTRESSED ASSETS 



From Bankruptcy Court: 
 

• The real properties include commercial property, single-
family homes, condominiums, townhouses, and empty 
lots.  

• The lowest price we have paid was $500, and it was sold 
for several times that within a short period.  

 

• We have seen and bought properties for less than 4% of 
the actual cost.  
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BUYING REAL ESTATE  
DISTRESSED ASSETS (continued) 



 

Fire Damaged Property:  

• This is another niche that is tiny; however, there are 
more than 494,000 properties that were damaged by 
fire, in the United States in 2015.  

• Once these properties are damaged by fire they are 
usually abandoned or sold. 

• The best deal we ever made was a fire damaged 400 unit 
low rise apartment complex on 50 acres in Stone 
Mountain, Georgia.  

40 
BUYING REAL ESTATE  
DISTRESSED ASSETS (continued) 



400 UNIT APARTMENT COMPLEX 

• 84 Units were Burned 

 

• 50+ Acres of Land 

 

• 30+ Undeveloped and Zoned 

 

• Previously had a $9.4 Million 
Mortgage (satisfied at closing) 

 

• Bought for $400,000 and flipped 
for a higher price in a very short 
period of time.  
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EXAMPLES OF DISTRESSED ASSETS 

• From Bankruptcy Court  

 

• From Bankruptcy Trustee/Real & 
Personal Property 

 

• Buying Directly from Debtors and other 
sources. 
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BANKRUPTCY BULK PURCHASE 

BANKRUPTCY AUCTION 

 

254 Single Family Properties bought at Bankruptcy Auction for 
$730,624 or $2,854 per house.  

 

Before closing and approval from Bankruptcy Court, 109 were 
contracted for sale for $604,950 or $5,500 per house.  

 

(Confidential details available) 

43 



HOUSE LOCATED IN COUNTRY CLUB 
COMMUNITY IN SOUTH FLORIDA  
(Bought Directly From Debtor For $2,555)  

• Current Market Value: $1,150,000+  

• 6 Bedrooms/4 Bathrooms 

• 4,361 sq/ft.  

• Oversized Lake View Lot 

• Gated Golf Course Community 
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• Rent: $5,200/month 

• Short Sale Negotiated for $700,000 

• (Closed July 2016) 



PROPERTIES SOLD BY GOVERNMENTAL 
AGENCIES  
(Such as HUD) 
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SAMPLE OF PERSONAL PROPERTY 
SOLD BY TRUSTEE 46 



OTHER EXOTIC ASSETS SOLD BY 
BANKRUPTCY TRUSTEES  
(Un-Exempt Assets Acquired/Created By Bankruptcy Trustee) 
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Bankruptcy Trustee 

Created 1st and 2nd 

Mortgages 

Judgments obtained 

by Bankruptcy Trustee 

Non-Exempt Financial 

Instruments such as: 

-Annuities 

-Life Insurance 

-Restitution 

-Stocks and Bonds 

-Other Assets 

Non-Exempt Personal 

Property. Trustee will 

sell any and all assets 

that are legal such as: 

-Cars 

-Trucks 

-Equipment 

-Watches 

-Jewelry 

All of these are sold at discount due to the fact that the Trustee can only get paid if the asset is 

converted to cash and Trustee’s usually like to close these cases within 1 year.  

 

SOLD AT PRIVATE OR PUBLIC AUCTIONS UNDER FEDERAL STATUTE 
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For further information contact 

Manny Singh by phone (954) 

586-6000 or by email at 

manny@mannysingh.com 


